FOR IMMEDIATE RELEASE

Contact: JAMES H. DONELL, RECEIVER (310) 207-8481

On January 30, 2009, The Superior Court of the State of California for Los
Angeles County’s West District appointed James H. Donell as Receiver in the case
titled 1140 Formosa, LP vs. Formosa Ave., LLC, case number SC101552. The
case involves real property in West Hollywood, California.
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